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Euler Hermes creates Euler Hermes World Agency,
a new subsidiary to serve multinational companies

Euler Hermes, the world’s leading credit insurer, opens its new subsidiary, Euler Hermes World
Agency. Specifically created to meet the needs of multinational companies, Euler Hermes World
Agency offers a dedicated team of experts and a unique portfolio of services to help them
manage and secure their trade receivables.

The Euler Hermes World Agency will provide international companies with a single relationship
manager to help them manage all their accounts receivable at a global level. Combining quality of
services with the expertise of the Group in local markets, Euler Hermes World Agency allows
multinationals to:

e Increase their operating efficiency in multinational account receivables management;
e Minimize losses from trade receivables by transferring the risks;
¢ Improve cash flow and enhance access to finance working capital.

Relying on Euler Hermes World Agency, companies growing worldwide will benefit from a complete
portfolio of dedicated credit management services, broken down into four concepts:

e FEuler Hermes World Service Program, the “classical” credit insurance solution for
multinational groups willing to protect themselves against customer insolvency right from the
first euro.

e Euler Hermes World Severity Program for multinationals looking to protect themselves
against volatility and significant losses.

e Euler Hermes World Risk Sharing Program for multinationals seeking to share risks either
directly or through a captive reinsurance company.

e FEuler Hermes World Working Capital Program for multinationals seeking to improve cash
flows by assigning part of their trade receivables.

“This new organisation marks another step forward in supporting multinational companies in their
international development” says Euler Hermes CEO Clemens von Weichs. “As a true partner, we
wanted to set up a structure that would help multinationals to manage centrally all their trade
receivables but also to make it easier for the brokers, to whom this market segment is important. With
the opening of the World Agency, we reached our goal, as the first clients have already experienced it”
adds Roland van Malderghem, Managing Director, Euler Hermes World Agency.

Along with the creation of the World Agency, Euler Hermes has set up a centralised information, risk
and commercial underwriting, debt collection and account management IT platform which can be
accessed by clients from anywhere in the world. They can thus have a global real-time overview of their
risk management.

Based in Paris, the Euler Hermes World Agency is manned by a central team supported by regional
teams, all dedicated to multinational groups.
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Euler Hermes is the worldwide leader in credit insurance and one of the leaders in the areas of bonding, guarantees
and collections. With 6,000 employees in 51 countries, Euler Hermes offers a complete range of services for the
management of B-to-B trade receivables and posted a consolidated income premium of 2.1 billion euros in
2007.

Euler Hermes, subsidiary of AGF and a member of the Allianz group, is listed on Euronext Paris. The group and its
principal credit insurance subsidiaries are rated AA- by Standard & Poor’s.
www.eulerhermes.com

These assessments are, as always, subject to the disclaimer provided below. Cautionary Note Regarding Forward-Looking Statements:
Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on
management's current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance
or events to differ materially from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of
context, the words ‘may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue’ and similar
expressions identify forward-looking statements. Actual results, performance or events may differ materially from those in such statements due to,
without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz SE's core business and core markets, (i)
performance of financial markets, including emerging markets, (iii) the frequency and severity of insured loss events, (iv) mortality and morbidity
levels and trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate levels, (viii) currency exchange rates including the Euro-
U.S. Dollar exchange rate, (ix) changing levels of competition, (x) changes in laws and regulations, including monetary convergence and the
European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of acquisitions, including related
integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in each case on a local, regional, national and/or global basis.
Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist activities and their consequences. The matters
discussed herein may also involve risks and uncertainties described from time to time in Allianz SE’s filings with the U.S. Securities and Exchange
Commission. The group assumes no obligation to update any forward-looking information contained herein.
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