COUNTRY RISK WEEKLY BULLETIN

08 July, 2009

IN THE HEADLINES

YIAFTHRORVYIERDENSHRPEGIRD

IERMERODI=HDTILA) 7HE (GERB) 15 (%,
BB DO#REE 398%NDEETHFIL, Chizk

RINWHT7HER (BSP) (17.9%) , [HERDBEHD
T-0HhDEE) (MRF) | (14.2%) &%tL V-, GERB I35
SOEMBEHMOEBEICIETREYT . F0ES
i %D 4 (RLLHEERTHY 6.7%NDEBE) EOETBUEE
BRI HERLNTVS, ILLBFIEALY O —R
—FHIZF#FTIERLNDIEDOD . HREFEMNSNT-
MBBEZBIEHO . IMF O (B TR S5 L%
BETINELNALGL, LHAL. ARBEREREIR
RABHIENERS,

5 AOBEZRICHALLZBFICE> T RERE
FF NIRRT LB LU DORRBICEALS
hhThzizhh, SERRSN-NOFEDT
TlIHRFEIER IFEELESHT=, 200010 EED
FEILHETE T GDP O 0.5-1%0D 81010 B Bl
REEYIAH ., DRBFFDFFIEZE GDP D 6.8%
ELTULVS(2008—09 FEDFKFIE GDP D
6.2%) , — AR ERT IR F (L GDP D 10%F2E L7551
%5, ZOFREE 2011 F£I1Z1E GDP D 55%FTTF
[FHEEZBELTLAN. BERENRBIELTE.
I%DEENBHICERINSIZLFRADRE
TIEHLY, 2011 EOFFEHEZLEHNLELDICR
Z5,

FF 52 HI EE E A 5% (PRI AV SE B R OO v i 2 TR

R RZINS . ERERTEIR (PAN) D 28% LR
FEBEPRD)D 12%IZxLT 37%DEEBT-,
PRI [TEREITHEULVTE 6 EH DD 5 IR THFAIL
fzo COBRIEIRERIEREALTMENEILLTZHHT
IFEERNTHY. WO DEBRTEEENH S,

AxSa

ZhIZ. PRI [TESTHGDEBER (PV) &) i 29547
TOEFLEBEHICL, 2012 FITK#HEEEHRTS
(10 B Z5TH>1=&312) =D BIBFMHILT BT
ENHE, F=. LERMENEREOGEHRNARE
=HRESE =I5 THD, PRINEDIRERBIFD
FOIUEEBIETEIENHELIMIDONTIESH
DHERELN. RLRERDFERESHABFEDOH L%
KEE<THAEEMEEH D,

EEGDP (. FA4MWEHIZ8% TELI=-hE. F1
PR T ISATELE 20.3% T L=, REATEIL
BREERICEDLOT, BEEIL 39%TFHEL. /D
FE 108% D TEEL = (5 4 HEEAIZ 20%18
MU#EDOED), BREEIE 39% FELAEH
AFEICKIBIZ 48% FT%LT-. 4 ADRETIET
EEELDFEOREL DO THEEXFICMEL
THY. BFIFIEITELEEESHFIIRTSHED
TH D, 2009 FEITREFIT 15%BTHR/IML. BUFIE
IMF EDOEEFIETHIHBFFIRD GDP4% &
WOKEFERTIDIZEFTHE55,

ALSO IMPORTANT---

MMEERIZER. 3 AHSHEFIZEoTUV =, 12
E1—0OITE% EU BEREDE2SVTORE
ETERBLE, ChIZEARESN. 2009 F£0
BBFAFEEE 11%ETH-HDTEEIRE. FFE
% 2012 £ TIC 3I%ETHIETIFRETEEEER
BLIZEDTHD. COEHIFIELHMBELLUVE

SMET MR BEEYYTIFURVEENT 5. SR
DR)—=)RODKEIFRARELTE N, TEEED
TEDR—R(TMEL. 5 AICIFHETEL 19.3%&E7%Y
(4 BlZ17%) . BFINFELFEFTBELTWNVERENIEETR
LTS, EE GDP [ 2009 4121 15% 8 THa/
THIENRRAENES,

USD10 &R ILIC EAEHFIT (U 0—/\)L 2025 &
BOEMER) ($5BRTFICHEIZThhT:,
BE2OXRER. XVHSTAITOEFDRF (&
LTISvRECMRYTRIT) IZERTON ., EEIMAR
BERFEERLOSES EELDIL. CORT
T, BE2UBEFBREETL. ORI BE
12 L CHIIEFEET D EFRLIZCETH B,
LAL. BAFIZERERETHDICEHFLTLS,
SEX. BENEERICEDRE. 3 ARIcEE
ARAROHEEFZT. AEOBRITHONETE
THb.

COUNTRY REVIEW SUMMARIES

HRRFAICSE 42T, 2009 FIZILIEFIE 4%
L. BEARIEARRCENT 555, FhTE
IOORFOEBES T EMNEL. EHNTES
BUBZBIURA RSO R IEIZSh TN
%, =L AELGRFOEE L. BCANLBTRRES

EF BRI ko TIL— A BB ABLAL =

44 B BBIELT 4 AORBIFFER. BUAESRA k=
EEIEd 2E CORDYILE A BRREE-,
AR A R E LTI, C ORI B R A
NOBEE ARG LEFORBEEEELN
B DU —URSEA S TLESC EMNEITS

EEDBEINEIITONTEAMH LR
EAEFELEHON. BRIE ZhDHFAISND%
5 B0 v URKIFE(ZDORA 2005 FF
TO 38 FREFALTUL:) Axtiid amniLhi
L, BFIIHEEESOFMEICEKRELTLS,
2007 ££ 10 A D ESEZITHE L TIMF O BEEIR
RE(PRGF) 705 SLD T, AN EMMNERSE
N1 EEINF IR 2000 £ (21X GDP O 5-6%%
TH/NT AN TEY . BFERRICES>TIEH
HWERYKIT. TOREREIZRCT 2%ITH55
5, =75 VBEN—E8THI=H. BREX

&3, R TFAEL,
IN BRIEF
a7 F7 HFTILEHE, [FoxYEL-BRLAMN T I EACERMEEELT,
HwcoPaS5R ARBYADT T AKIEN ., R D aSAKBED LI Z DNV TEH> TS 2B DR ESE L1,

Edited by Andrew Atkinson

The content of the report (which is subject to change without notice) reflects only our opinion, which is based on information received by us. Accordingly no warranty, representation or other assurance is
given as to the accuracy or completeness of the report. The report is for general information and is not intended to address any requirements you may have, for which you must obtain independent
advice. The report does not constitute any form of advice, recommendation or arrangement by Euler Hermes UK plc or by the Euler Hermes Group of Companies and must not be relied upon in the

making of any decision, agreement or arrangement. © Euler Hermes UK plc 2008.




