COUNTRY RISK WEEKLY BULLETIN

25 November 2009

IN THE HEADLINES

BEE(Z 11 A 29 BITPEIN TS, BiEhfzt EEGDPILE 3 W HZ 2 EEE ORI EA L1
SV ARFENKREHNENDFESI =0 (BR FERERLI=A. F2HEH OB LY FOR—RIE
NESVYEROBEMREDREE 12 A 2 BETHREILA BESTHEY22%ICHLSEIE 1.3%). 2>t
WELTzz) T KIFSERE L ERBRDEETH D, HRARBELIYBIELNLDE o=, BAHET 1%
COR. BEAFEDIFIL YT KILBEEET ERL.BEHBELTSR oM. #hTE 2008
X ZFDEZRE. HARE CIERITIFEHDKRIL T F¥ 3 MEHOKELIYLFEEITENLDES
FoTa152 A -ORR-Y—HENBRELELESTNS, ChbD a4 f=. fEMH DO EIET IR oM. ThidF el
WFNLIHEF O E L0 ERAA R CE A/ THIADELAAHDIERICKEZEDE o1, B FE
BRIEREBBICIEIRICILI-HL, £, ZOKRRIL. FHLETCIEEESIL 28% P LI-,. SR EIEIL
AL TWEARKENKFEEZEDOBHEZNTLIZL BEANDBEEDENMRAEL THIFIN S BHEUR
THLRMTHEAEELTVWACEICK-TEICE S HMIZTXZENTREELTODHFTHY. £0T
LT3, 2010 FITIEFRENPFTELMN HEELED
MRS EBANBARESAFRELEYSEES

3,
3 Y HLESTHRE/ALI- %, B 3 M OEBEGDP SHEHEHRTIAFAREZYLI-%. F3mE
ASETEFEHLE 2.9%EML-CETLURIELI0<E HDBFITHIEEEAL 0 9% DEEFXKIT-, £

WERKTHENE KL RREBEDEELESE
[CREC-FEIMFHDOEEGDPITRIERIEALL TIE
6.2%fE/NL. 2009 FFEFEDFELRAATT%ULEL,

ELFEDEIFEEE(76%) . B (6%) BLUE
[R(A%)THY. IAIFRADERITEE (-
9.8%) . Hh T3 (-5.8%) HLU/NFE-HI5E-RTIL

V.

A% KEEDFEVOESETIMELLEG>TNS —, 2010 | FEE (—1%) THo1=z. COEUHLDIMEH ITHT=
FEORELINEEORRLEZDELEDICHELEA m7oYh 27T GDP [ZRIERFALL 1.8%RBER/NTHY.
S5, KEENELRAHEVSI R TOREMIEFHLIzM 2009 FEETIE 1.6%IEEDH/DNIEDEAS, F
LLABLA EVEFREEhTETO Y IUUHE . ZTORKEEEHENLZEDELDIIENR
RO TIFIESHA, ZrvFALZEOFRHICH AEN, 2010 EOT—ILEHYTREDES.
1=BFMEII—~DIRFEEDE LRI I—Ixt BOWVSUREBEANBEDEBRAAICE>T—8E
T HHEDRMEEHAIZ BBB+H/ S BBB (2B FIFf= ITBHESIN., F 5%BREEVSIKEICITH RS
CETHREDEDEL Tz, TN TEEMITIEKAELL EIFENESS, 2010 EDOGDPRERIE 3% L7
THREFBERDLDTHD, 512563,

ALSO IMPORTANT---
SeiE @ USDT0 {BRILDESEFKIT(G F£MH 35 EF RER . I REBITISEEBREFZE 50bps 51 FIF
JL 10 EMH 251BR)IL, 30 EMM104ERIL) (ST E Tz AVIVEANBRRKMZLA TR EIFL R
BIZEoTIIBRADBEDED LG, FFESH T 2010 FLB ERTEHERLATVNAIENS. S
BRIEINI—ILDAVISEBITRIL-E. T 7 BOSIFIFRISLE-BZOSHREDLD LY
kOBEBRICHTIESNAEIvIAVICTHDEE 51%5,10 AD#HBAAVILEITHIER LT
LICERNEATIEEESROT3E0THZ, hi—IL : 8.9%E~f=A, THIZZD 2 ERTIELHTD—

he—n OEHIEEEE, BROXK—RCTEEEHITLS IRERE W8T oF=, 2008 £ 55 3 U HIHE ERICHE L Vi
% 54 EahdLHon. RAARIZOLWTIFAL T HEELTW=BFIEL IMF 077U F—ERF
EASVICIHEEHATIBEICKEVERELNHDL —XEICEOTRELTE, LAL. BA. Bk
STV, HRTRRDBERARSTRAOBEET WARETOBESNELNTHS =0, #FEEE
HY.EEEIL 2010 FICIIEETIRAHATHS, HWEZON,BIEEICE 2%DGDPHEERIL
CHIZHELS, GDP AR 2 (2006-08 IZIE 15 2 HTHE T 2009/10 EEE (7 H— 6 B)IZHBULVT 2-3%E4HD
B DS EL 9% FETRELTLNS) (L, 2010 255,

FITIL 20%# B L7525,

COUNTRY REVIEW SUMMARIES

EHEGDPIE. KELDBEWEUSOETDHEFZITT LYMIRT2UAEWS, gD REE HIZHE>
2009 FICIEHE/NL. BMBFRF . 2R U IMEFRETE _ TWAEIZEFEN TS, HIV.AIDS DEIE(L,
EIXELz, LML, BTV RT LIGLLEAER I HEHIE, ANES. TEEE Y KRBT
WHENTHY . BEEERICEILESh TS, & S5 B EAH) [= b o CEETAF RDEEE
2009 FEICERI7STURTILT 1 RIEREE 52 &#RNERERRICEIAFREL>TW
(FMLN) R D 7R RARAKIFHEICERESh TH LY _ %, AO®D 80%L EAMAICIEA, BE (BB

TNGRIEN o REAY R DML T NS, B O LYk RER) CEELTLAAR, BLLEHORELE
b (TAILE—BREAENGT) N F % DRENSEEEESFMHAL TG, HEEH @
RERRT HBEMA, BEEECANDEDE EOLEYE. K KNRELE AT OHE A
Bhh . AITEBYHE RS L (FAREE HEBOTERE THb. 2000 FOEHGOPIE
EL) I EYHD, BEMBESCRRAREIE+4HE 2-4%HE/NL . 2010 FEICHIEZ DO, 2-4% DTS5
x5, AERLNRRAHENESS,

IN BRIEF
INTTFA KIFAEEDRBIZEN11H29BIZE SN S,

Edited by Andrew Atkinson

The content of the report (which is subject to change without notice) reflects only our opinion, which is based on information received by us. Accordingly no warranty, representation or other assurance is
given as to the accuracy or completeness of the report. The report is for general information and is not intended to address any requirements you may have, for which you must obtain independent
advice. The report does not constitute any form of advice, recommendation or arrangement by Euler Hermes UK plc or by the Euler Hermes Group of Companies and must not be relied upon in the
making of any decision, agreement or arrangement. © Euler Hermes UK plc 2008.




