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A company of Allianz ()

These assessments are, as always, subject to the disclaimer provided below.

Ca utionary Note Regarding Forward-Looking Statements: Certain of the statements contained herein may be statements | of future ex| pectal ons and other forward looking statements that are based on managements current vi ews and ass mpt ons and
vo\ve known and unknown risks and uncertainties that could cause actual results, pe rformance or events to d\ffer mat ially from th expressed or implied in such statements. In ddt n to statements whlch e forward-looking y
, e intes icil i eshml redicts, potential, ol dSImI| essions identify forward-lot kg statements. Actual results, performance ol I s may dﬁ rm( \Iyl

s, including g parti (cu\a r econ omc co dto ns in the Alla core business and core markets, (i) perfor ma ce of financial ma kets including emergil g ma rket: i
vels and trends, (v) persistency levels, (vi) the extent o i est rate levels, (viii) curren XCl ates ding the Euro-U.S. Dollar
g monetary con e ge ce an d (he Eurc opea Mo netary n, (xi gove ents, (xii) the |mpact of acqu s ud
ral competitive factor: ach c: n a local nal, national and/or global basi occur, or more pronounced, sult of terrorist

activities and their conseé ences The maners discussed herein may also involve risks and ncena inti es descr ibed 1rcm Ime to time i n Allianz SE’s filings wnh the U.S. Securities and Exchange Commission. The Group assul mes no ob\ gatcn tou pdale
any forward-looking information contained herein.
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These assessments are, as always, subject to the disclaimer provided below.

Ca utionary Note Regarding Forward-Looking Statements: Certain of the statements contained herein may be statements | of future ex| pecial ons and other forward looking statements that are based on managemems current vi ews and ass mpt ons. and
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A company of Allianz ()

These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements: Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on management's current views and assumptions and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context,
the words ‘may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts, potential, or continue’ and similar expressions identify forward-looking statements. Actual results, performance or events may differ materially from those in
such statements due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz SE's core business and core markets, (i) performance of financial markets, including emerging markets, (iii) the
frequency and severity of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate levels, (viii) currency exchange rates including the Euro-U.S. Dollar exchange rate, (ix)
changing levels of competition, (x) changes in laws and regulations, including monetary convergence and the European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of acquisitions, including
related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist
activities and their consequences. The matters discussed herein may also involve risks and uncertainties described from time to time in Allianz SE's filings with the U.S. Securities and Exchange Commission. The Group assumes no obligation to update
any forward-looking information contained herein.



