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A company of Allianz ()

These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements: Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on management's current views and assumptions and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to statements which are forward-looking by reason of context,
the words ‘may, will, should, expects, plans, intends, annclpates believes, estimates, predlcts potential, or continue’ and similar exp i identify forward-look Actual results, performance or events may differ matenaHy from those in
such statements due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz SE's core business and core markets, (ii) performance of financial markets, including emerging markets, (iii) the
frequency and severity of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate levels, (viii) currency exchange rates including the Euro-U.S. Dollar exchange rate, (ix)
changing levels of competition, (x) changes in laws and regulations, including monetary convergence and the European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the impact of acquisitions, including
related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist
activities and their consequences. The matters discussed herein may also involve risks and uncertainties described from time to time in Allianz SE'’s filings with the U.S. Securities and Exchange Commission. The Group assumes no obligation to update
any forward-looking information contained herein.
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Worth Knowing

» UK

After the general election on 6 May left none of the major parties with an outright majority, a formal coalition-government—the
first in peacetime for 70 years—of Conservatives and Liberal Democrats has taken office.

> Philippines

Benigno "Noynoy" Aquino, the favourite, leads by a wide margin in Monday’s presidential election with about 80% of votes
counted.

» Latvia
Q1 real GDP shrank 6% yr/yr (advance estimate), but grew by 0.3% qtr/gtr (seasonally adjusted) after eight quarters of decline.
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