TLARYY—R EULER HERMES

2008 F 4R 78 /\U

A—F5—AJART—)LET—Tx o —%RIER
HFLOLWFEaRSEELEICEHRETRE
BEIERARBOT—7rIMN) -4 —THBL—F—ANAREA—F—ANART—IVET—Sz—(BLTF.

EHWA) 25 -1 LELE, BICBEHELRO=——XICBE AT 58I EHWA EEHEZHE2L. F
HYA3NEEFENTI-OICEMRF—LEEELY—ERZRELVE-LES,

EHWA FZEHELXIC— S THARROL TOFREMEEZEETILIIEFEVVELET . Y—ERD
BLzOETOY I —TOEMUEMEHEAEHESIET.EHWA FZEERLEICRDLILGILETRE
L\T:Lij_o

BHOEDOTEMEEZEEL, EHEDELSRABYETS,
YRYERBET HIEICEH>T, TEMEEICFDBEER/NRICLETS,
Frvla70-—NHEL. BERERADEBRMSEANET,

EHWA ZRIAYTIIL, HRAMITHRLTVWASERIE. RO 4 DIZHBESn-FHMEEEERY —EXIRHEL:
RLER—,IH)FITE-TRIEREBONDSTLELD,

A—F—AJART— LR —E R T4 S5.L(Euler Hermes World Service Program)& E £ %M T D
THEED I ERRIE T, BEEIEDFILWNIRIMNSFUET,

A—F5—AJART— JLRER)FT+TO%4 5L (Euler Hermes World Severity Program)% [E & % [+
DARRETERGEENLFYET,

A—F5—AJART—ILRYRY S 27U T0% S5 L(Euler Hermes World Risk Sharing Program)% &
ELERTOFAILIN HEINFF YT T ITBRBREMEELTCDIRIL I TEIELET .
A—F5—AJARIT—IRI—% X2 vE4ILT 04 5L (Euler Hermes World Working Capital
Program)% E £ %M (T DFERMEESR R E 7 H 1L THvvl 2 70—DREFFHVET,

Clemens von Weichs &RIZICOFHLLVEBIIZEELCENBN CRETIDEZYR—ITD-HDOFELHLR
TYTEEKRT B ERRTOES, TEQ/NN—bF—EL T B =BIE2TOREMEEEZERLTEEL,. CO™H
BTEERLEBSITO—H—ITéoTERYDTLTD-0D . SEELELMTERSEMBBERILI-Ah 2T
NDTT, T—IRI—Dzoy—%RIL. RPUDBEELZTDLSILERBEZLI=EE, A -BFTd—ILIZ=EYFEL
1=EEZABDTY, |& EHWA D) Managing Director @ Ronald van Malderghem [E{F(FMZ ELT=,

D—LRI— 1o — DRI A—F—AJLARTIEHR, YRS BE EERREEROEINSTEE
ENSTHOERATELSEEBIVRATLE—TILLET , CNICE > TBFICTHRBIEDIRITROAVENT
ED&E3I2HBDTT,

ZEECEDOICEHIBEDOFR—FEZFEAS, EHWA (ZN)ICHRZEE . EUMIILF—LERELET,

A—F—ANIART N—F T HEDERRBTBICADTEH RO MEEFFECELEIT, RIHREB ORI FICHLNTE—4 — Ryt L
#HERLTHYET ., tHR 51 HEIZ 6,000 AN EFHEL BEVSETEY—ERFRBLTVET, 2007 EOY IL—TRLEFIE 21
E1—0OTY,

*kxkk

A—F—=AILARYT =T AGF DF S EL T, FTUTUVTL—TO—BELT, A—OR TR /RSB IBIFRIC L, 2
H—F&T7 — X &Y AA-DREAHTERFLTHYET .

A company of Allianz @)



AEIOVWTO BBV EDEIETRETCEEILET,

A—F5—AIIARERRBEEH - BAXIE LHIBY TEL:03-3538-5403 A—JLF KL X :infojp@eulerhermes.com
Euler Hermes Press / Investor relations Euler Hermes Group:

Investor relations Nicolas Hein: +33 (0)1 40 70 54 65 - nicolas.hein@eulerhermes.com

Press relations Samuel Beauchef: +33 (0)1 40 70 56 19 — samuel.beauchef@eulerhermes.com

These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements:

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are
based on management's current views and assumptions and involve known and unknown risks and uncertainties that could cause
actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements which are forward-looking by reason of context, the words ‘may, will, should, expects, plans, intends, anticipates,
believes, estimates, predicts, potential, or continue’ and similar expressions identify forward-looking statements. Actual results,
performance or events may differ materially from those in such statements due to, without limitation, (i) general economic conditions,
including in particular economic conditions in the Allianz Group's core business and core markets, (ii) performance of financial
markets, including emerging markets, (iii) the frequency and severity of insured loss events, (iv) mortality and morbidity levels and
trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate levels, (viii) currency exchange rates including the
Euro-U.S. Dollar exchange rate, (ix) changing levels of competition, (x) changes in laws and regulations, including monetary
convergence and the European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the
impact of acquisitions, including related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in
each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced,
as a result of terrorist activities and their consequences.

The matters discussed herein may also involve risks and uncertainties described from time to time in Allianz AG'’s filings with the
U.S. Securities and Exchange Commission. The Group assumes no obligation to update any forward-looking information contained
herein.
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