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32,80 178
32,31 176
31,74 173
30,44 165
29,63 161
28,09 153
21,75 151
27,13 148
EU 15 27,11 147
26,54 144
26,18 142
EMU 25,23 137
UE 25 22,79 124
22,75 124
21,76 118
18,48 100
18,39 100
16,40 89
14,06 76
11,83 64
11,26 61
11,08 60
10,39 56
6,98 38
6,20 34
6,17 34
5,84 32
4,85 26
4,01 22
3,43 19
2,57 14
1,67 9
1,00 5
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2005 2006 2007
/ 1382 | 31.9| 3272 |136.8| 4246 29.8
/ 3679 | 284 6738 | 83.1| 5938 -11.9
/ 14740 6.5 24258 | 64.6 | 25122 3.6
us / 731 98] 1159 | 58.6 | 1026 -115
/ 291 | 213 460 | 58.3 443 -39
/ 445 8.7 606 | 36.1 583 -38
/ 533 | 126 718 | 34.7 611 -14.9
/ 1899 | 10.6| 2554 | 345| 2682 5.0
/ 765 41 975 | 27.3 943 -3.3
CRB Index Index 312 | 131 378 | 211 372 -15
/ 55| 43.0 66 | 20.3 65 -12
Index 190 | -12.4 220 | 16.1 225 2.1
/ 734 202 837 | 14.0 884 5.6
/ 612 | -0.2 668 9.2 730 9.2
/ 472 | -10.9 506 7.2 525 3.8
us / 54 | -11.7 57 5.8 59 34
/ 1696 | -1.8| 1773 45| 1724 -2.8
us / 709 | -9.2 737 40 723 -2.0
us / 101 | 487 104 2.2 110 6.1
/ 65| -135 65| -05 61 -6.2
/ 9| 510 71-229 8 15.3
SFAC
IT
IT

48 5,400

**k%k

v ol Alllanz Q__




AGF

AA-

TEL 03-3538-5403 mailbox@eulerhermes.co.jp
Euler Hermes Press Contacts :
Anne-Laure Guignard - Euler Hermes France - 00 33 1 4070 5400 - anne-laure.guignard@eulerhermes.com
Bettina Sattler - 00 33 1 40 70 8141 -bettina.sattler@eulerhermes.com

These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements:

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are
based on management's current views and assumptions and involve known and unknown risks and uncertainties that could cause
actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements which are forward-looking by reason of context, the words ‘may, will, should, expects, plans, intends, anticipates,
believes, estimates, predicts, potential, or continue’ and similar expressions identify forward-looking statements. Actual results,
performance or events may differ materially from those in such statements due to, without limitation, (i) general economic conditions,
including in particular economic conditions in the Allianz Group's core business and core markets, (ii) performance of financial
markets, including emerging markets, (iii) the frequency and severity of insured loss events, (iv) mortality and morbidity levels and
trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate levels, (viii) currency exchange rates including the
Euro-U.S. Dollar exchange rate, (ix) changing levels of competition, (x) changes in laws and regulations, including monetary
convergence and the European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments, (xii) the
impact of acquisitions, including related integration issues, (xiii) reorganization measures and (xiv) general competitive factors, in
each case on a local, regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced,
as a result of terrorist activities and their consequences.

The matters discussed herein may also involve risks and uncertainties described from time to time in Allianz AG'’s filings with the U.S.
Securities and Exchange Commission. The Group assumes no obligation to update any forward-looking information contained herein.
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